
 

 

 
 
 
 
 
 
 
NBS left rates on hold, waits for ECB 

The Slovak central bank kept interest rates on hold. The 2W repo rate stays at 4.25%, as was widely expected. At the same 

time, the O/N rates were kept at 2.25/5.75%.  

NBS is currently in a waiting mode, as the ECB is likely to hike its base rate to 4.25%, which would make it aligned with 

the NBS policy rate. General market consensus is that the ECB will hike rates by 25bp at the beginning of July to combat 

inflation. After that, Erste Bank expects no more rate adjustments by the year-end, even though risks are now skewed to the 

upside. Should the ECB deliver a hike again this year, we expect the NBS to mirror its moves. After January 1, Eurozone 

interest rates will be valid for Slovakia along with euro adoption.  
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This report is meant as supplementary economic information for our clients and is based on information available on the date of printing. Our analysis and 

conclusions are of a general nature and do not take into account the individual circumstances or needs of investors such as income potential, tax situation 

or the level of risk he or she is prepared to undertake. Information about previous performance does not guarantee future performance. Although we judge 

our sources to be reliable, we do not accept any responsibility for the completeness and accuracy of our information. This report is neither an offer to sell 

nor an offer to buy any securities. Erste Bank der oesterreichischen Sparkassen AG confirms that it has approved any investment advertisements 

contained in this material. Erste Bank der oesterreichischen Sparkassen AG is regulated by the Finacial Securities Authority for the conduct of investment 

business in the UK. 
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