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<AUDUSD: Trapped In A Range With A Downside Bias - As failure off the 0.7269 level, its Jan 07’09
high drove the pair lower to test a low of 0.6286 the past week, AUDUSD continues to trade within its
sideways trading now established between the 0.6008 and the 0.7269 levels.... Learn more
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AUDUSD - AUD/USD Spot  0.6404 (+0.25%) Weekly 20:59 Trapped In A Range With A Downside Bias
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AUDUSD: As failure off the 0.7269 level, its Jan 07°09 high

drove the pair lower to test a low of 0.6286 the past week,
-0.95 AUDUSD continues to trade within its sideways trading now

established between the 0.6008 and the 0.7269 levels.

09 With the pair’s rise off the 0.4476 level, representing its
April’01 low ending at the 0.9851 level on July 1508, it
| 0.65 collapsed off that high for five consecutive months before
' halting at the 0.6008 level in Oct’08.Although the
mentioned sell off was interrupted along the way for one
- week in late Sept’08, AUDUSD reversed those recoveries

0.7864 and continued its medium term declines started at the
0.9851 level. Having cut short the said declines, the pair

0.7536]  pegan recovery higher in late Oct’08 with several failed
attempts at the upside yielding lower prices but holding
above its 2008 high at 0.6008.This directionless price

Range trading environment -0.7 activities has put the pair in a sideways trading range for
with downside bias. the past four months and a trigger for such a break is yet to
be seen. Directional triggers are situated at the 0.7269 and
M | 0.6008 levels but with the pair’s preceding trend pointing to
the downside in the medium term, we envisage a break and
06 hold below the 0.6008 level activating the resumption of its
@ ProRealTime com 0.6008 : medium term downtrend towards the 0.5797 level, its
Brtos h AP o b BTl = 2 o Bearish stochs - 400 Jun’02 high ahead of the 0.5231 level, its August’02 low.
1\.; ¥ This view continues to be supported by yearly, quarterly
A — i -1 [25.266 _anql the mothI_y charts with their respective momentum
Méy A&g 2008 .ﬂ-.pl:nr o o 7000— indicators pointing to the downside.
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Alternatively, breaking above the 0.7269 level would mean its sideways trading range was a bottom forming process
thereby opening upside risk towards the 0.7478 level, its 382 Ret (0.9851-0.6008) with a loss of there targeting the
0.7676 level, its August’07 low and then the 0.7933 level, its .50 Ret.

On the whole, with the pair still maintaining within its broader sideways range between the 0.7269 and 0.6008 levels,
a break out either way must occur to trigger any meaningful direction moves.

This report is prepared solely for information and data purposes. Opinions, estimates and projections contained
herein are those of FXTechstrategy.com own as of the date hereof and are subject to change without notice. The
information and opinions contained herein have been compiled or arrived at from sources believed to be reliable but
no representation or warranty, express or implied, is made as to their accuracy or completeness and neither the
information nor the forecast shall be taken as a representation for which FXTechstrategy.com incurs any
responsibility. FXTstrategy.com does not accept any liability whatsoever for any loss arising from any use of this
report or its contents. This report is not construed as an offer to sell or solicitation of any offer to buy any of the
currencies referred to in this report. Click here for full disclaimer
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