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Economic activity 2006 2007

Unemployment

2006 2007 2008 1II I II 111 v
Labour force
INTERNATIONAL ECONOMY

Price index Gross domestic product
Foreign trade United States 29 17 20 26 15 19 18 1.7
Japan 22 20 1.7 25 26 1.7 20 1.7
Balance payments United Kingdom 28 2.7 21 3.2 31 3.1 26 21
Exchange rates Euro Zone 29 25 23 33 32 25 24 21
Non-financial operations Germany 34 23 21 39 36 25 20 1.2
France 22 16 16 21 19 13 16 1.6

Consumer prices

United States 33, 26 21 20 24 26 24 238
Japan 0.2 0.0 0.2 0.3 -0.1 -0.1 0.0 0.2
United Kingdom 23 24 20 27 29 26 19 2.2
Euro Zone 22 20 20 18 19 19 19 23
Germany 1.7 19 18 14 1.8 1.8 21 2.0
France 1.7 13 16 1.3 1.2 1.2 1.2 1.8

SPANISH ECONOMY

Macroeconomic figures
Household consumption 3.7 32 27 37 34 33 32 31
General government
consumption
Gross fixed capital

48 53 4.7 4.9 57 55 52 49

6.8 6.2 3.7 6.4 6.6 6.6 6.1 5.5

formation
Capita/ gOOdS 10.4 12.6 89 114 13.3 13.0 12,5 11.7
Construction 6.0 4.3 1.7 5.7 52 4.6 4.0 3.4
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Domestic demand 51 4.7 3.6 4.9 50 4.9 46 4.4
Exports of goods and 51 45 33 73 37 48 49 46
services
Imports of goods and 83 66 48 88 59 67 67 69
services
Gross domestic product 39 3.8 29 4.0 41 4.0 38 3.4
Balances
Employment 32 30 21 3.1 33 32 30 27

Unemployment rate (%

85 8.0 8.0 8.3 85 8.0 7.9 7.8
labour force)

Consumer price index 3.5 26 2.7 26 24 24 24 3.1
Unit labour costs 2.3 2.2 2.3 2.4 2.0 2.1
Current account balance
-88 -94 -9.7 -8.6 -10.2 -9.0
(%GDP)

Net lending or net

borrowing rest of the world -8.1 -89 -93 -74 -9.6 -8.8

(% GDP)

General government

financial balance (% GDP)
FINANCIAL MARKETS

International interest rates

1.8 1.2 0.9

Fed Funds 5.3 5.0 4.5 5.3 5.3 5.3 5.1 4.6

Repo ECB 3.5 3.9 4.3 3.5 36 3.8 4.0 4.2

10-year bonds. USA 4.7 47 47 47 47 48 46 4.6

10-year bonds. Germany 39 4.3 45 3.9 40 44 43 45

10-year bonds. Spain 40 44 47 40 4.1 44 44 46
Exchange rates

$/Euro 1.32 1.37 1.39 1.32 1.32 1.35 1.39 1.42

Source: "la Caixa" Economic Research Department.
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