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Forex Daily Analysis for Thursday 19th of March 2009. 

Euro 

Huge sell off in USD after the FED announced the US$1trn quantitative easing plan. According to 

Bloomberg the USD suffered its biggest daily loss vs. the Euro since the G7 intervention in 2000. 

Looks like a solid break out and the next key resistance level is 1.3798, the 8th of Feb 09 high. Also 

have the falling resistance from the all time high through the December 2008 high coming in at 

1.3978 today. Bullish momentum intact above 1.3385 today. 

Support:  1.3385 (break out level) 

Resistance: 1.3798 (8th of January 09 high), 1.3978 (falling resistance from all time high) 

 

240 min ς Bullish above 1.3385 today. 
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Cable  

Broke that falling resistance at 1.4140 yesterday, next target is the reaction high from 23rd of 

February coming in at 1.4660. Bullish momentum intact above that underlying support at 1.4000. 

Support: 1.4012 (underlying support), 1.3653 (March 2009 low), 1.3501 (2008 low) 

Resistance: 1.4443 (falling resistance), 1.4660 (23rd Feb high), 1.4838 (falling resistance from July 

2008), 1.4985 (Feb. 2009 high) 1.5372 (2009 high) 
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120 min ς Bullish above 1.4012 underlying support today. 
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USDCHF 

Trading inside a rising trend channel over the last 27 days and finally closed outside of the trend 

channel yesterday. This break out to the downside opens up for a potential test of the 1.09 level. 

Also pay attention to the 200 day moving average that has provided support a few times in the past, 

coming in at 1.1192 today. As mentioned throughout last week I favored a break to the down side as 

long as that falling resistance from the 2008 high held and indeed that stayed in intact until the break 

out came yesterday. 

Support: 1.1192 (200 day moving average), 1.0748 (rising support) 

Resistance: 1.1457 (former underlying support, now resistance), 1.1915 (falling res. from Oct. 08 

high), 1.2052 (overhead resistance),  
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USDJPY 

Never made it above that 100 level before it broke lower. The focus is now on support around the 

100 day moving average coming in at 93.54 and that rising support, form the 2009 low, coming in at 

93.90. 

Support:  93.90 (100 day moving average), 93.54 (rising support from 09 low), 87.09 (Dec. 08 low) 

Resistance:  100.54 (November 2008 high) 
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EURJPY 

Still looking for a test of the 131 level, the December 08 high. Bullish momentum intact above the 

interim rising support, coming in at 127.19 today. 

Support: 127.19(interim rising support), 120.85 (former overhead resistance), 117.88 (Friday low), 

115.61 (rising support) 

Resistance:  131.09 (December 08 high) 
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USDCAD 

The close below the risings support at 1.2550 yesterday confirmed that the break above 1.3000 last 

week was a false break. Next downside target is now 1.2020, the last reaction low 

Support:  1.2020 (last reaction low), 1.1759 (2009 low), 1.1685 (rising support), 1.1460 (break out 

level) 

Resistance: 1.3063 (2009 high) 
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EURGBP 

The break above 0.9079 (Feb high) Monday last week brought an end to the recent downtrend, now 

targets the January 26 2009 high of 0.9517.  Key support remains the 0.8630 level.  

Support:  0.8870 (rising support), 0.8630 (2009 low) 

Resistance:  0.9517 (Jan 26 2009 high) 
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Risk Warning: Any information in this report is based on data considered to be reliable, but no 
representations or guarantees are made by Avantage Financial GmbH with regard to the accuracy of 
the data. This information is provided on condition that we accept no responsibility, legal or other for 
its contents. We, including our directors, officers, employees or publishers, disclaim all liabilities. Any 
statement constitutes only current opinions, which are subject to change. Neither the information 
nor any opinion expressed shall be construed to be, or constitute an offer to sell or a solicitation of 
an offer to buy any investments mentioned herein. Regardless of the account type you choose, there 
are risks inherent in trading, including the risk of loss greater than the original investment. The 
opportunity for profit creates a corresponding risk of loss. Anyone wishing to invest in any of the 
products mentioned should seek their own financial or professional advice. Prices can go down as 
well as up. Past performance is no guarantee of future results. 
 
 


