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EURJPY=EBS , Last Quote, Candle
08Nov09 131.93 133.42 131.01 133.26
EURJPY=EBS , Last Quote, Tenkan Sen 9
08Nov09 133.76
EURJPY=EBS , Last Quote, Kijun Sen 26
08Nov09 133.13
EURJPY=EBS , Last Quote, Senkou Span(a) 52
02May10 133.44
EURJPY=EBS , Last Quote, Senkou Span(b) 52
02May10 125.67
EURJPY=EBS , Last Quote, Chikou Span 26
17May09 133.26

Comment:  October produced a fourth (and hopefully final) re-test of increasingly important resistance around 
138.00.  With a quadruple ‘top’ here, and broadening tops in other Yen crosses, we feel that last week’s price action 
marks the start of a move lower.  We might hold within the upper half of the broad band that has held since April 
(roughly 126.00 to 138.00) for another three weeks, but towards year-end expect a decisive break lower.  A weekly 
close below 127.50 should trigger a  sharp slide to 118.00. 

A weekly close clearly above 135.00 forces us to review. 
Chart Levels: 

Support Resistance Direction of Trade 
131.00 134.00 
129.00* 135.50 
128.00 136.00 
127.00* 137.00 
126.00* 139.26** 
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