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Comment: over the coming month we favour a very slow drop back down to the 0.8750/0.8700 area. This
represents a mere 50% retracement of losses late last year rather than staggering strength. Late this year another
slow move down to 0.8200 is still pencilled in.

A weekly close above 0.9400 forces us to adjust.

Chart Levels:

Support Resistance Direction of Trade
0.8785 0.9130
0.8700* 0.9340
0.8635* 0.9490 \
0.8500 0.9520*
0.8200** 0.9805**
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