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Monthly Outlook for GBP
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Comment: cable has held up better than we forecast, probably as it is the only currency that US investors can
afford to diversify into. On the weekly chart it is trapped between first Fibonacci support and the top of a massive
Ichimoku ‘cloud’. This situation is likely to persist for another two or more weeks, where we continue to view dips as
buying opportunities for an eventual break higher, most likely in thin markets around year-end.

A weekly close below 1.5200 forces us to review.

Chart Levels:

Direction of Trade

Support Resistance
1.6200 1.6600
1.6100 1.6700
1.5700%** 1.6750**
1.5535 1.6800
1.5275%* 1.7045%*
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