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Equity Market 
 
• Indian stock markets rose today led by recoveries in the Asian markets. The Sensex rose by 2.36% to

close at 9,964.29 while the Nifty gained 2.78% to close at 2,973. Reliance Infrastructure was one of the top
gainers, rising by 10.92%. 

• The BSE Bankex gained 1.66% today to close at 5,532.15. SBI gained 2.79% while ICICI Bank fell by 0.67%
to close at 431.25. 

• Most Asian stocks fell. The MSCI Asia Pacific Index slid 1.2% to close at 87.59 while the Nikkei 225 Stock
Average dropped 3.6% to 8,583. BHP Billiton lost 4.3%. 

 

Debt Market 
 
• India’s 10-year bonds trimmed its gains, ending flat due to the unexpected partial devolvement at 8.28%,

2032 tender. The yield on the benchmark 8.24% note due April 2018 fell 2 bps to 7.69%. 
• India’s call rate ended at 6.25% today. RBI conducted two LAFs today. It absorbed INR 33.95 bn in the 1st

one while in the 2nd it absorbed INR 159.55 bn (net), thereby absorbing INR 193.50 bn from the banking
system today. 

• US 10-year Treasuries rose, ahead of expectations of weak US NFP due to come out today. The yield on
the benchmark 10-year security was at 3.68%. 

 

Forex Market 
 
• The Rupee trimmed its initial losses taking cues from domestic equity markets. The USD/INR pair ended at

47.65 from 47.73 yesterday. 
• The 6-month and 1-year forward premium was at 3.35% and 2.48% as compared at 2.96% and 2.10%

yesterday. 
• The Dollar gained against major currencies except the Yen, on renewed risk aversion as the markets

expect the October US Non Farm payrolls to fall the most in five years. EUR/USD was at 1.2757 from
1.2868 yesterday and GBP/USD was at 1.573 from 1.6009 yesterday. USD/JPY was at 97.217 versus 98.28
yesterday. * 

 
*These levels are taken at 18:00 IST. 
 
 

Commodities Market 
 
• Crude oil prices fell on concerns of demand slowdown as IMF revised down its forecast for 2009 global

economic growth to 2.2%, from its previous forecast of 3%. Crude oil for December delivery was at USD
62.20 a barrel. (17:40 IST) 

• Gold prices fell tracking stronger dollar, which increased the demand for the metal as an alternative
investment. Gold for immediate delivery was trading at 738.90 USD/oz on the COMEX. (17:40 IST) 

 
 

 



Fixed Income Market

GOI Sec Market NSE WDM Volumes (INR bn)

8.35% GOI 2022

Overnight Indexed Swap OIS-MIFOR Spreads

MIFOR 

Money Market

Global Treasury Yields LIBOR 

Swap Rate USD/INR Movement

1-year 2-year 5-year 10-year
2.0995 2.363 3.5035 4.1005
3.792 3.5270 3.8110 4.2640

3.2855 3.6150 4.1117 4.4255
0.89 0.8950 1.1680 1.5550
2.225 2.2765 2.7175 3.2275

Forex Market Asia Pacific Currencies

Currency USD EUR GBP JPY CHF
USD - 0.7818 0.6334 97.31 1.1723 USD/INR
EUR 1.2791 - 0.8103 124.47 1.4996
GBP 1.5787 1.2341   - 153.63 1.8508
JPY 1.0276 0.8034 0.6509             - 1.2048
CHF 0.8530 0.6668 0.5403 83.00               -

USD INR Forwards

October
January
April
July

4.65

2.74

5.67
0.98

2.70

AUD/USD 0.6708 0.6656
USD/THB 35.02 34.96

7.93%

USD/KRW 1328.65

USD/SGD 1.4939

8.10%

6.41

3 month

6.75
6.36

4.26
4.53
5.93

November 6

407.10

6.35
318.30

November 6

USD LIBOR
EURO LIBOR

6.40

4.60

GBP LIBOR 5.56
JPY LIBOR
CHF LIBOR 2.74

0.89

6 month

November 6
47.73

November 7

1330.70

1.5030
47.45

2.39

Vols (1 month)

4.33
1.50

4.22

PaiseAnnualised

3.70 3.70

November 6

3.69

MIBOR

November 7
4.28

6.31

November 7

4.40

GBP 10 Year

Currency
USD
EUR

1 Year 
November 7

6.12

US 10 Year

Repo Amt 

Call Money Range

33.95
432.60

7.38% GOI 2015
7.40% GOI 2012

8.24% GOI 2018

Security

JPY 10 Year

3.68

7.55% GOI 2010

INR

3 Year 

JPY

EURO 10 Year

GBP

1.52

Reverse Repo Amt 

CHF

24.86

November 6
22.68
24.67

2.10 94.50
2.38 74.00
2.96

112.50
53.50 25.37JPY

4.58

Currency

32.42
26.07

CHF 33.32

EUR

November 7
23.30
24.94

GBP 26.19

Closing Yield
7.28%
7.50%
7.76%

Previous Yield

7.49%

7.71%
7.77%

7.35%

7.69%
7.93%
8.10%

Tenor

2 Year 

8.33% GOI 2030

November 6

6.25

6.19
6.61

5.88

5 Year

November 7

1 Year 
Tenor
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Treasury Desks 
Treasury Sales (+91-22) 2653-1076-80 Currency Desk (+91-22) 2652-3228-33 

Gsec Desk (+91-22) 2653-1001-05 FX Derivatives (+91-22) 2653-8941/43 

Interest Rate Derivatives (+91-22) 2653-1011-15 Commodities Desk (+91-22) 2653-1037-42 

Corporate Bonds (+91-22) 2653-1006-10   
Disclaimer 
Any information in this email should not be construed as an offer, invitation, solicitation, solution or advice of any kind to buy or sell any 
financial products or services offered by ICICI Bank, unless specifically stated so. ICICI Bank is not acting as your financial adviser or in a 
fiduciary capacity in respect of this proposed transaction with you unless otherwise expressly agreed by us in writing. Before entering into any 
transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the 
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering 
into such transaction. You may consider asking advice from your advisers in making this assessment 
 
Disclaimer for UK/Belgium residents  
This document is issued solely by ICICI Bank Limited (‘’ICICI’’). The material in this document is derived from sources ICICI believes to be 
reliable but which have not been independently verified. ICICI makes no guarantee of the accuracy and completeness of factual or analytical 
data and is not responsible for errors of transmission or reception.  The opinions contained in such material constitute the judgement of ICICI 
in relation to the matters which are the subject of such material as at the date of its publication and are subject to change without notice. The 
information and opinions in such material are given by ICICI as part of its internal research activity and not as manager of or adviser in relation 
to any assets or investments and no consideration has been given to the particular needs of any recipient. 
Nothing contained in this publication shall constitute or be deemed to constitute an offer to sell/purchase or as an invitation or 
solicitation to do so for any securities of any entity. ICICI Bank and/or its Affiliates, including ICICI bank UK PLC ("ICICI Group") make no 
representation as to the accuracy, completeness or reliability of any information contained herein or otherwise provided and hereby 
disclaim any liability with regard to the same. ICICI Group or its officers, employees, personnel, directors may be associated in a 
commercial or personal capacity or may have a commercial interest including as proprietary traders in or with the securities and/or 
companies or issues or matters as contained in this publication and such commercial capacity or interest whether or not differing with 
or conflicting with this publication, shall not make or render ICICI Group liable in any manner whatsoever & ICICI Group or any of its 
officers, employees, personnel, directors shall not be liable for any loss, damage, liability whatsoever for any direct or indirect loss 
arising from the use or access of any information that may be displayed in this publication from time to time. 
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