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Equity Market

¢ Indian stock markets fell after the chairman of Satyam Computer resigned and said that its earnings had
been inflated over the past few years. The Sensex fell by 7.25% to close at 9586.88 while the Nifty lost
6.18% to close at 2920.40. Satyam Computer was one of the top losers, falling by 77.69%.

e The BSE Bankex lost 8.06% today to close at 5,489.24. SBI lost 6.46% while ICICI Bank fell10.53% to close
at 468.05.

e Asian markets ended mixed. The MSCI Asia Pacific Index rose 1.5% to close at 92.15 while the Nikkei 225
Stock Average gained1.7% to 9,239.24. Honda Motor jumped 11%.

Debt Market

e |India’s 10-year bonds weakened after the Government announced a heavy Rs.500 bn borrowing plan in
the remaining part of the fiscal year. The yield on the benchmark 8.24% note due April 2018 rose 57 bps,
closing at 5.87%.

e [ndia’s call rate ended at 4.25% today. RBI conducted two LAFs today. It absorbed INR 26.80 bn in the 1st
one while in the 2nd it absorbed INR 406.50 bn, thereby absorbing INR 433.30 bn from the banking system
today.

e US 10-year Treasuries weakened before the auction, but trimmed some of its losses as employment levels
fell more than expected in December. The yield on the benchmark 10-year security was at 2.46%.

Forex Market

e The Rupee weakened on sharply negative equity market cues. The USD/INR pair ended at 48.80 from
48.66 yesterday.

e The 6-month and 1-year forward premium was at 2.29% and 1.79% as compared at 2.26% and 1.74%
yesterday

e The Dollar fell after the ADP employment report depicted further steep job losses in the US economy in
December. EUR/USD was at 1.3653 from 1.3340 yesterday and GBP/USD was at 1.5101 from 1.4593
yesterday. USD/JPY was at 93 versus 94.14 yesterday. *

*These levels are taken at 17:30 IST.
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Commodities Market

e Crude oil prices fell on expectation that crude oil inventories will rise. Crude oil for February delivery was
at USD 48.68 a barrel. (17:30 IST)

e Gold prices rose on short covering. Gold for immediate delivery was trading at 863 USD/oz on the
COMEX. (17:30 IST)
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Fixed Income Market

GOI Sec Market

Security Closing Yield Previous Yield
7.55% GOI 2010 4.99% 4.77%
7.40% GOI 2012 5.86% 5.22%
7.38% GOI 2015 6.35% 5.69%
8.24% GOI 2018 5.87% 5.30%
8.35% GOI 2022 7.93% 7.93%
8.33% GOI 2030 8.10% 8.10%

Overnight Indexed Swap

Tenor January 7 January 6
1 Year 4.29 4.12
2 Year 4.38 4.22
5 Year 4.97 4.79
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Treasury Research Group

NSE WDM Volumes (INR bn)
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Money Market

Tenor January 7 January 6 <0 e
T Year 3.55 3.75 31-Dec 1-Jan 2-Jan 3-Jan 4-Jan b5-Jan 6-Jan 7-Jan

3 Year 3.90 3.78

5 Year 4.95 4.78 ’ MIFOR 2-5 SPREAD OIS 2-5 SPREAD(RHS) -

January7 January 6
Call Money Range 4.25 4.25
MIBOR 4.28 4.29
Reverse Repo Amt 433.30 593.60
Repo Amt 432.60 207.10 31-Dec 1-Jan 2-Jan 3-Jan 4-Jan 5-Jan 6-Jan 7-Jan
January 7 January 6 3 month 6 month
EURO LIBOR 2.76 2.85
US 10 Year 2.49 2.45 USD LIBOR 1.40 1.75
EURO 10 Year 3.17 3.15 GBP LIBOR 2.57 2.77
GBP 10 Year 3.27 3.26 JPY LIBOR 0.79 0.92
JPY 10 Year 1.26 1.26 CHF LIBOR 0.76 0.76
Currency 1-year | 2-year | 5-year 10-year 49.0
USD 1.2265 | 1.4605 | 2.196 2.738 222
EUR 2.5265 | 2.6110 | 3.2600 | 3.8540 | o
GBP 1.935 2.5132 3.1600 3.6695 48.0
JPY 0.785 0.7463 0.9620 1.3330 27- 28- 29- 30- 31- 1-Jan 2-Jan 3-Jan 4-Jan 5-Jan 6-Jan 7-Jan
CHF 0.7615 1.0815 2.0437 2.7940 Dec Dec Dec Dec Dec

Forex Market

Asia Pacific Currencies

Currency USD EUR GBP JPY CHF January 7 January 6
USD - 0.7303 | 0.6629 92.82 1.0929 USD/INR 48.80 48.66
EUR 1.3695 - 0.9080 | 127.12 1.4969 USD/SGD 1.4700 1.4703
GBP 1.5084 1.1013 - 140.01 1.6486 AUD/USD 0.7239 0.7233
JPY 1.0774 0.7867 | 0.7142 -1 1.1774 USD/THB 34.83 35.03
CHF 0.9148 0.6681 0.6066 84.92 - USD/KRW 1292.60 1312.25
Annualised Paise Currency January7 January 6
INR 16.88 17.98
April 2.94 75.75 EUR 23.54 24.30
July 2.29 9.75 JPY 18.28 18.41
October 1.98 41.25 GBP 22.45 23.12
January 1.79 59.25 CHF 24.67 24.55
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Disclaimer

Any information in this email should not be construed as an offer, invitation, solicitation, solution or advice of any kind to buy or sell any financial products or
services offered by ICICI Bank, unless specifically stated so. ICICI Bank is not acting as your financial adviser or in a fiduciary capacity in respect of this proposed
transaction with you unless otherwise expressly agreed by us in writing. Before entering into any transaction you should take steps to ensure that you understand
the transaction and have made an independent assessment of the appropriateness of the transaction in the light of your own objectives and circumstances,
including the possible risks and benefits of entering into such transaction. You may consider asking advice from your advisers in making this assessment

Disclaimer for US/UK/Belgium residents

This document is issued solely by ICICI Bank Limited (“ICICI”). The material in this document is derived from sources ICICI believes to be reliable but which have
not been independently verified. In preparing this document, ICICI has relied upon and assumed, the accuracy and completeness of all information available
from public sources ICICI makes no guarantee of the accuracy and completeness of factual or analytical data and is not responsible for errors of transmission or
reception. The opinions contained in such material constitute the judgment of ICICI in relation to the matters which are the subject of such material as at the date of
its publication, all of which are expressed without any responsibility on ICICI's part and are subject to change without notice. ICIC/ has no duty to update this
document, the opinions, factual or analytical data contained herein. The information and opinions in such material are given by ICIC/ as part of its internal research
activity and not as manager of or adviser in relation to any assets or investments and no consideration has been given to the particular needs of any recipient.

Except for the historical information contained herein, statements in this document, which contain words or phrases such as ‘will, ‘would, etc., and similar
expressions or variations of such expressions may constitute forward-looking statements' These forward-looking statements involve a number of risks,
uncertainties and other factors that could cause actual results to differ materially from those suggested by the forward-looking statements. ICICI Bank undertakes no
obligation to update forward-looking statements to reflect events or circumstances after the date thereof. Nothing contained in this publication shall constitute or
be deemed to constitute an offer to sell/purchase or as an invitation or solicitation to do so for any securities or financial products of any entity. ICICI Bank
andyor its Affiliates, ("ICICI Group") make no representation as to the accuracy, completeness or reliability of any information contained herein or otherwise
provided and hereby disclaim any liability with regard to the same. ICICI Group or its officers, employees, personnel, directors may be associated in a
commercial or personal capacity or may have a commercial interest including as proprietary traders in or with the securities and/or companies or issues or
matters as contained in this publication and such commercial capacity or interest whether or not differing with or conflicting with this publication, shall not
make or render ICICI Group liable in any manner whatsoever & ICICI Group or any of its officers, employees, personnel, directors shall not be liable for any
loss, damage, liability whatsoever for any direct or indirect loss arising from the use or access of any information that may be displayed in this publication
from time to time

This document is intended for distribution solely to customers of ICICI. No part of this report may be copied or redistributed by any recipient for any
purpose without ICICI's prior written consent. If the reader of this message is not the intended recipient and has received this transmission in error, please
immediiately notify ICICI, Akhil Salgia, E-mail: akhil.salgia@icicibank.com or by telephone at + 1 646-827-8459 and please delete this message from your
system.
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