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Equity Market

e Indian stock markets fell taking cues from broad global sell off on fears of a deep global recession. Higher
than expected inflation further added to the bearish sentiment. The Sensex fell by 3.81% to close at
9,734.22 while the Nifty slid 3.42% to close at 2,892.65. Tata Motors fell by 12.17% after the company
announced that it was shutting down its commercial vehicle plant in eastern India for three days to avoid a
build-up of inventory.

e The BSE Bankex lost 3.41% today to close at 5,441.76. SBI slid 4.58% while ICICI Bank fell by 3.87% to
close at 434.15.

e Most Asian stocks fell. The MSCI Asia Pacific Index slid 5.8% to close at 88.87 while the Nikkei 225 Stock
Average dropped 6.5% to 8,899.14. Cathay Pacific Airways plunged 14%.

Debt Market

e India’s 10-year bonds trimmed its initial gains due to higher than expected inflation at 10.72% for the week
ending 25th October. The yield on the benchmark 8.24% note due April 2018 fell 5 bps to 7.71% from
7.76% yesterday.

e India’s call rate ended at 6.40% today. RBI conducted two LAFs today. It absorbed INR 142.40 bn in the 1st
one while in the 2nd it absorbed INR 163.90 bn (net), thereby absorbing INR 306.30 bn from the banking
system today.

e US 10-year Treasuries rose, resulting in the lowest yield in two weeks due to expectations of weak
employment data due to come out later today. The yield on the benchmark 10-year security was at 3.67%.

Forex Market

e The Rupee trimmed its initial losses on heavy dollar selling by banks, though the loss in equity markets
capped its recovery. The USD/INR pair ended at 47.725 from 47.45 yesterday.

e The 6-month and 1-year forward premium was at 2.96% and 2.1% as compared at 2.99% and 2.01%
yesterday.

e The Sterling pared its losses as the aggressive 150 bps rate cut by BoE resulted in positive economic
sentiment. EUR/USD was at 1.2868 from 1.2932 yesterday and GBP/USD was at 1.6009 from 1.5972
yesterday. USD/JPY was at 98.28 versus 99.078 yesterday. *

*These levels are taken at 18:00 IST.
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Commodities Market

e Crude oil prices fell below USD 65 on heightened fears of a global recession. Crude oil for December
delivery was at USD 63.52 a barrel. (17:45 IST)
e Gold prices fell tracking stronger dollar. However, it jumped by more than USD 6 after the BOE opted to

cut rates by a greater-than-expected 150 basis points. Gold for immediate delivery was trading at 743.6
USD/oz on the COMEX. (17:45 IST)
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Fixed Income Market

GOI Sec Market

Security Closing Yield Previous Yield
7.55% GOI 2010 7.35% 7.37%
7.40% GOI 2012 7.49% 7.55%
7.38% GOI 2015 7.71% 7.76%
8.24% GOI 2018 8.98% 8.91%
8.35% GOI 2022 7.93% 7.93%
8.33% GOI 2030 8.10% 8.10%

Overnight Indexed Swap

Tenor November 6 November 5
1 Year 6.40 6.45
2 Year 6.36 6.44
5 Year 6.77 6.82

Tenor November 6 November 5
1 Year 4.26 4.27
3 Year 4.58 4.43
5 Year 5.95 5.88

Money Market

November 6 November 5
Call Money Range 6.40 6.75
MIBOR 6.35 7.53
Reverse Repo Amt 318.30 298.70
Repo Amt 432.60 407.10
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NSE WDM Volumes (INR bn)
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OIS-MIFOR Spreads
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LIBOR

November 6 November 5 3 month 6 month
EURO LIBOR 4.60 4.65
US 10 Year 3.70 3.70 USD LIBOR 2.39 2.70
EURO 10 Year 3.68 3.77 GBP LIBOR 5.566 5.67
GBP 10 Year 4.34 4.42 JPY LIBOR 0.89 0.98
JPY 10 Year 1.50 1.64 CHF LIBOR 2.74 2.74
Currency 1-year | 2-year | 5-year 10-year 50.0
USD 2.118 2.384 | 3.4715 | 4.1045 2900
EUR 3.864 3.56355 3.8475 4.2930
GBP 3.485 | 3.8170 | 4.2340 | 45265 | 0
JPY 0.8888 0.8813 1.1510 1.56470 47.0
CHF 2.309 2.2900 2.7225 3.2350 30-Oct 31-Oct 1-Nov  2-Nov  3-Nov  4-Nov  5-Nov  6-Nov
Currency USD EUR GBP JPY CHF November 6 November 5
USD - 0.7814 0.6278 97.79 1.1717 USD/INR 47.73 47.45
EUR 1.2788 - 0.8033 | 125.09 1.4986 USD/SGD 1.4833 1.4811
GBP 1.5921 1.2449 - 155.68 1.8655 AUD/USD 0.6798 0.6814
JPY 1.0221 0.7994 | 0.6421 -1 1.1977 USD/THB 35.02 35.00
CHF 0.8537 0.6671 0.5361 83.45 - USD/KRW 1330.70 1265.60
Annualised Paise Currency November 6 November 5
INR 22.68 21.41
October 4.58 98.63 EUR 24.43 23.79
January 2.96 53.63 JPY 25.16 24.12
April 2.38 68.63 GBP 26.05 25.50
July 2.10 83.63 CHF 31.05 30.20
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Samiran Chakraborty Chief Economist (+91-22) 2653-7548 samiran.chakraborty@icicibank.com
Priyanka Chakravarty Economist (+91-22) 2653-6760 priyanka.chakravarty@icicibank.com
Ruchi Singh Economist (+91-22) 2653-6280 ruchi.singh@icicibank.com

Upasana Chachra Economist (+91-22) 2653-6299 upasana.chachra@icicibank.com
Upasna Gaur Economist (+91-22) 2653-7237 upasha.gaur@icicibank.com

Vivek Kumar Economist (+91-22) 2653-7206 vivek.kum@icicibank.com
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Sumedh Deorukhkar Economist (+91-22) 2653-1414 (ext 2085)  sumedh.deorukhkar@icicibank.com
Treasury Desks

Treasury Sales (+91-22) 2653-1076-80 Currency Desk (+91-22) 2652-3228-33
Gsec Desk (+91-22) 2653-1001-05 FX Derivatives (+91-22) 2653-8941/43
Interest Rate Derivatives (+91-22) 2653-1011-15 Commodities Desk (+91-22) 2653-1037-42
Corporate Bonds (+91-22) 2653-1006-10

Disclaimer

Any information in this email should not be construed as an offer, invitation, solicitation, solution or advice of any kind to buy or sell any
financial products or services offered by ICIC! Bank, unless specifically stated so. ICICI Bank is not acting as your financial adviser or in a
fiduciary capacity in respect of this proposed transaction with you unless otherwise expressly agreed by us in writing. Before entering into any
transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering
into such transaction. You may consider asking advice from your advisers in making this assessment

Disclaimer for UK/Belgium residents

This document is issued solely by ICIC! Bank Limited (“ICICI”). The material in this document is derived from sources ICIC/ believes to be
reliable but which have not been independently verified. ICICI makes no guarantee of the accuracy and completeness of factual or analytical
data and is not responsible for errors of transmission or reception. The opinions contained in such material constitute the judgement of ICIC/
in relation to the matters which are the subject of such material as at the date of its publication and are subject to change without notice. The
information and opinions in such material are given by ICICI as part of its internal research activity and not as manager of or adviser in relation
to any assets or investments and no consideration has been given to the particular needs of any recipient.

Nothing contained in this publication shall constitute or be deemed to constitute an offer to sell/purchase or as an invitation or
solicitation to do so for any securities of any entity. ICICI Bank and/or its Affiliates, including ICICI bank UK PLC ("ICICI Group") make no
representation as to the accuracy, completeness or reliability of any information contained herein or otherwise provided and hereby
disclaim any liability with regard to the same. ICICI Group or its officers, employees, personnel, directors may be associated in a
commercial or personal capacity or may have a commercial interest including as proprietary traders in or with the securities and/or
companies or issues or matters as contained in this publication and such commercial capacity or interest whether or not differing with

or conflicting with this publication, shall not make or render ICICI Group liable in any manner whatsoever & ICIC/ Group or any of its
officers, employees, personnel, directors shall not be liable for any loss, damage, liability whatsoever for any direct or indirect loss
arising from the use or access of any information that may be displayed in this publication from time to time.
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