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« Market overview
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Market overview I
The past month has not been good

157
1.0 A
0.5 1
0.0 7
-0.5 1
A0
-1.5 7
-2.0
-2.5 1
-3.0 -

Risk-adjusted FX change against EUR and USD

W I 4 T 5 ONT X U S W = w m 4 K X
XCPUD%NDFJUI%;UZEQCJgNC
A mn < Z A nmZ s T ~ Z o U — @

(Annualised return divided by Lyear historical volatility)

Source: Ecowin

HYN

Stock market performance

10

%0 -

C'U'UEU)
J>'_I;U
T £ T ]}

(Local currency)

dvzZ
NXIA
MM
1dg
amdi
AND
4NH

Source: Ecowin



Market overview ll: CEE FX
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Market overview lll: CIS FX
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NMlarket overview |V: Latam FX
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Market overview V: Emerging Asia FX
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Vlacro overview I:
The horrific slowdown
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Macro overview ll:
The horrific slowdown CEE
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Macro overview lll:
The horrific slowdown: CIS
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Macro overview |V
The horrific slowdown: No escape here either
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NVlacro overview V:

The horrific slowdown: Now even Asia is suffering

China
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Macro overview VI
Inflation coming down
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Mlacro overview VI
Inflation coming down: CEE
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Mlacro overview VIII:
Inflation coming down: Asian deflation?
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Mlacro overview [X:
Inflation coming down: Nlot here yet
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Mlacro overview X:
Inflation coming down: CEE
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Q&A session
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