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Is Aussie going to par? Looking extended!

There is little doubt about the powerful run in Aussie—for good reason: 1) Strong
economic growth, and 2) Highest yield among the major currencies.

Most analysts believe the next stop is par, or 1.000 against the US dollar. Another panic
run out of the dollar likely leads to par. But on technicals alone (granted not too useful
in a fear-driven market) the Aussie looks extended and due for a breather.
Risk/reward!!
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