
 

Mizuho Corporate Bank 

 

Technical Analysis  05 November 2009
GBP

GBP=D3, Last Quote [Candle], Last Quote [Ichimoku 9, 26, 52, 26] Daily
29Jul09 - 11Dec09

03Aug09 10Aug 17Aug 24Aug 31Aug 07Sep 14Sep 21Sep 28Sep 05Oct 12Oct 19Oct 26Oct 02Nov 09Nov 16Nov 23Nov 30Nov 07Dec

Pr

1.57

1.58

1.59

1.6

1.61

1.62

1.63

1.64

1.65

1.66

1.67

1.68

1.69

1.7

GBP=D3 , Last Quote, Candle
05Nov09 1.6555 1.6563 1.6470 1.6477
GBP=D3 , Last Quote, Tenkan Sen 9
05Nov09 1.6428
GBP=D3 , Last Quote, Kijun Sen 26
05Nov09 1.6201
GBP=D3 , Last Quote, Senkou Span(a) 52
10Dec09 1.6315
GBP=D3 , Last Quote, Senkou Span(b) 52
10Dec09 1.6225
GBP=D3 , Last Quote, Chikou Span 26
01Oct09 1.6477

Comment:   Cable is still trapped below important resistance around 1.6665 and further cautious downside 
probes cannot be ruled out.  Nevertheless we continue to favour the building of a new interim low this month where 
short term watch support around 1.6200; medium term the 1.5900 area is key. 

Strategy:  Attempt small longs at 1.6465; stop well below 1.6200.  First target 1.6600/1.6665.  
Chart Levels: 

Support Resistance Direction of Trade 
1.6400 1.6563 
1.6320 1.6600 
1.6250 1.6635/1.6665* 
1.6200 1.6745* 
1.6100* 1.6800 
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