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GBP=D3 , Last Quote, Candle
30Oct09 1.6558 1.6580 1.6524 1.6528
GBP=D3 , Last Quote, Tenkan Sen 9
30Oct09 1.6473
GBP=D3 , Last Quote, Kijun Sen 26
30Oct09 1.6201
GBP=D3 , Last Quote, Senkou Span(a) 52
04Dec09 1.6337
GBP=D3 , Last Quote, Senkou Span(b) 52
04Dec09 1.6225
GBP=D3 , Last Quote, Chikou Span 26
25Sep09 1.6528

Comment:   Sterling this week’s best performer so that Cable has crawled its way above a very thin Ichimoku 
‘cloud’.  It is no longer overbought though momentum is zero and futures volume remains very high suggesting 
massive speculation.  Allow for more of the same today noting that the longer we hold above 1.6200 the more upside 
pressure ought to build for an eventual break above pivotal resistance around 1.6665.  A weekly close above here 
should add some much-needed bullish momentum. 

Strategy:  Attempt small longs at 1.6550; stop well below 1.6200.  First target 1.6650, then 1.6745.  
Chart Levels: 

Support Resistance Direction of Trade 
1.6450 1.6605 
1.6335 1.6625 
1.6250 1.6665* 
1.6200 1.6745* 
1.6100* 1.6800 
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