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The targets, strategies and support -resistance levels stated
in the analysis, concern the writer’s personal opinion and
could therefore be proven false.

www.fxgreece.gr For the correct use of the analysis the recipient must first:

1. Read and fully comprehend the terms of use and dis-
claimer on the last page.

2. Make sure that he/she understands the basic terminolo-
gy of Technical Analysis and its use in Investing.

3. Make sure to comprehend the great level of risk in
FXTrading due to the great capital leverage margin per-
mitted.

: 4. Fully comprehend that under any case, any successful
The following report must be read .. ; .. .
i G e e e e B past predictions and tactics of the analysis in question,
mer found on the last page, which are may guarantee a successful continuation. In addition, the
considered to form an basic principles of risk management and money manage-
integral part of it. ment should always be followed.
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EUR/USD
e ___v__‘__EURIUSD daily [

Despite today’s positive beginning, a sideways con-
solidation is possible and it may be used as a base
for a reversal or the resumption of the decline, as
we have seen after previous consolidations...
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Resistance : 13520-30/ 1,3560/ 1,3610-20/13670
Support : 1,3420-30/ 1,3350/ 1,3300/ 1,3260/ 1,3230/ 1,3150/ 1,3050
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Comment: Euro moved sideways, and seems to be forming a consolidation in the short term charts
and also the daily chart. The ranges of the consolidation should be from 1,3420-30 to 1,3520-30 are
in the short term. A clear break should allow at least a 100 pip move towards the break’s direction.
An upward break seems more likely in the long term so we will follow for now the consolidation
between 1,3350-3400 and 1,3700-3750. A downward break will bring our lower targets back in the
game. We stay neutral for the time being, waiting for more signs

STRATEGY

Buy : Small positions could be tried in the ranges of the triangle, which means buy at 1,3400-25
with stops below 1,3370 and target at 1,3520-30. Alternatively, we will try buy positions after the
break of the triangle formation with first target at 1,3620-30, expecting a move resumption to
1,3700-30 area. Buy orders would emerge in case of a break at 1,3250-70 area...

Sell: Sell opportunities emerge at 1,3520-40 with close stops (1,3560) and target at 1,3420-30.A
clear break of 1,3420 could also be used for sell positions with target at 1,3330-40 or even lower...
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The short term trend from 1,3750-
70 tops is still bearish. 100
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The triangle formation is clear in the
chart. A clear break of 1.3520 would lead
to 1,3620-30 or 1,3700-30 area .
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A double bottom or a sideways
consolidation formation is possi-
ble
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Resistance: 1,7350/ 1,7390/ 1,7430/ 1,7480/ 1,7520-30
Support : 1,7130/ 1,7090/ 1,7030/ 1,6980/ 1,6930

Comment: Sideways consolidation for the pound, with first resistance at 1,7360-90 , and support at
1,7270 area. A clear break of 1,7390 will indicate bulls strength and targets will be set at 1,7520-30
and 1,7600-20.

Below 1,7270, first target is set at 1,7180-90 area, while a clear break of 1,7100 indicates a re-
tracement to previous lows...

STRATEGY :
Buy : Buy orders could be tried after a break of 1,7390-00 resistance, with target at 1,7600 and
stops below 1,7340, or at 1,7200 area, with stops below 1,7150.

Sell : Sell positions could be tried at 1,7380-00, with stops above 1,7430, or after a break of
1,7270, with target at 1,7200 area...
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A possible break of 1,7380-00 may lead to

1,7600-40 area. Then the reversal formation will
be back in the game. (Inversed Head and Shoul-
ders)...
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A sideways consolidation is possible [
after the decline... L 105
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Similar outlook for USD/CHF. We follow 6
the breaks...
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Technical analysis-Comments
G. Antonakos
Head of Analysis Dept.

DISCLAIMER

1.The details and information included in the above analysis, are part of research based
exclusively on currency charts and are of purely instructional and educational nature. None
of the information featuring in the analysis can be considered as an invitation for opening
positions in FOREX market or in the market of forward contracts or any securities listed on
an organized or unorganized market.

2. We assume no responsibility for any kind of losses, profits or property loss resulting, in
whole or in part, from acts that are based either directly or indirectly on the processing or
the use of information, details and strategies, the reader may find in the analysis. The read-
ers hold full responsibility for the use and the results of their actions.

3. The recipients of the analysis must acknowledge and accept that investment choices of
any kind, especially concerning the FOREX market, contain risks (high, low and occasio-
nally zero) of reduction or even loss of their investment. Therefore, they should always be
cautious prior to any kind of action.

4. We reserve the right to change the terms and the characteristics of the analysis.

5. The contents of the analysis are solely intended for personal use. They may not be re-
transmitted, reproduced, distributed, published, adapted, modified or assigned to third par-
ties in any way whatsoever. Anyone having access to them is required to comply with the
law provisions on the protection of third party intellectual property rights
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