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SBc1, Last Trade [Candle], Last Trade [Ichimoku 9, 26, 52, 26] Daily
06Jan09 - 06Aug09
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SBc1 , Last Trade, Candle
01Jul09 17.90 17.99 17.80 17.97
SBc1 , Last Trade, Tenkan Sen 9
01Jul09 16.38
SBc1 , Last Trade, Kijun Sen 26
01Jul09 16.35
SBc1 , Last Trade, Senkou Span(a) 52
05Aug09 16.36
SBc1 , Last Trade, Senkou Span(b) 52
05Aug09 15.36
SBc1 , Last Trade, Chikou Span 26
27May09 17.97

 
Comment:  This Sugar futures contract has traded around a mean of 10 cents per pound for almost forty 
years.  It has been subject to several periods where it has traded over 15 cents, most recently the last nine weeks 
and before that in H1 2006.  Though overbought, bullish momentum is close to some of its strongest levels this 
decade and therefore feel it has further rallying to do.  Contract expiry is to blame for today’s gap higher, but does 
underline the very strong upside pressure built already.  We favour a dramatic squeeze through the 2006 high at 
19.75 to the 20.25/21.50 area and maybe even more prior to a dramatic reversal.  Note that in 1980 this #11 
contract soared to 45.00 and hit 66.00 even more dramatically in 1974.  

A weekly close below this week’s low at 16.25 would force us to review. 
Chart Levels: 

Support Resistance Direction of Trade 
17.80 18.00* 
17.25 18.55* 
16.80 19.75** 
16.25* 20.25 
14.50** 21.50* 
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