Daily FX Report =-

www.varengoldbankfx.com — Intelligent Investments

Monday, June 29, 2009

Good morning from sunny Hamburg. We hope you have enjoyed your weekend and could start
relaxed and well informed into the new trading week by our Daily FX Report. This week the rate
decision in Europe will be at the centre of the FOREX market interest.

Market review

The USD rose for the first time in three days versus the EUR and also 14 of the 16 major
currencies, after China’s central bank Governor said yesterday, that the nation’s “foreign
exchange reserve policy is always quite stable”. Notwithstanding the International Monetary
Fund said at least on Saturday that China renewed its call for a new global currency. “The USD
will keep its role as reserve currency” said Koji Fukaya, a senior currency strategist at the Tokyo
Unit of Deutsche Bank AG. The losses in EUR may be moderated on speculation that a report
may show today that the European consumer confidence improved, which increase the
probability that the ECB will keep its main interest rates unchanged this week. Today Japan’s
Trade Ministry announced that the industrial output rose 5.9 % from a month earlier, the same
pace as like in April, which was the biggest gain since 1953. The GBP/JPY released its Friday

gains again and fell in the early Tokyo trading hours 0.17 %.

New Zealand’s exports strengthened 5.8 % from a year earlier and narrowing the annual trade
deficit to the smallest in more than five years. Nevertheless, the NZD weakened against the
USD and also against the AUD as Japanese retail sales declined and the industrial output

increased less than economists expected.
EUR/JPY

In the middle of June, the currency pair
slumped down and fell to 131.43. This level
designated its new support level. The
youngest recovering may lose ground in
considering of the contracting Bollinger
Bands and the negative Momentum
Indicator, which could indicate an anew

trend reversal.
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Since more than one month, the EUR/AUD 7500

is struggling against a long-term bearish —

trend-line. And the currency pair was able to I 1.7600
pr—

defend its pivot point last week. Now it %ﬂ
1.7400

seems that the downward trend may breach

if the EUR/AUD could climb over its pivot 17200

point this week as well.

Pivot Points - Daily FX Support and Resistance Levels

Currency Support 2  Supportl Pivotpoint Resistancel |[Resistance 2
EUR/USD 1.3917 1.3987 1.4052 1.4122 1.4187
USD/JPY 94.43 94.81 95.43 95.81 96.43
GBP/USD 1.6291 1.6408 1.6484 1.6602 1.6678
USD/CHF 1.0709 1.0771 1.0859 1.0922 1.1009
AUD/USD 0.8001 0.8040 0.8064 0.8103 0.8126
CAD/USD 1.1393 1.1459 1.1511 1.1577 1.1629
NzZD/USD 0.6378 0.6417 0.6448 0.6486 0.6517
EUR/AUD 1.7318 1.7362 1.7432 1.7476 1.7545
EUR/CAD 1.6063 1.6136 1.6194 1.6267 1.6325
EUR/CHF 1.5142 1.5186 1.5255 1.5299 1.5369
EUR/GBP 0.8461 0.8484 0.8528 0.8550 0.8594
EUR/JIPY 132.96 133.40 134.17 134.61 135.38
GBP/CHF 1.7766 1.7831 1.7918 1.7983 1.8070
GBP/IPY 155.83 156.56 157.41 158.14 158.99
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Daily Calendar & Key FX Events

Date Time (GMT) Economic Indicator

29.06.2009 08:30 UK Net Consumer Credit 0.3
29.06.2009 08:30 UK Mortgage Approvals 43.2
29.06.2009 08:30 UK M4 Money Supply MoM 0.2
29.06.2009 09:00 Euro-Zone Business Climate Ind. -3.17
29.06.2009 09:00 Euro-Zone Consumer Confidence -31.0
29.06.2009 09:00 Euro-Zone Economic Confidence 69.3
29.06.2009 12:30 US Chigaco Fed Nat Activity Index -2.06

If you have any questions, please contact us for further assistance. 24 hours a day:

German: +49.40.668649-0 Arabic: +971. 43 28 90 80
English:  +49. 40. 66 86 49 -0 Chinese: +49. 40. 66 86 49 — 896
French: +49.40.66 8649 -0 Turkish: +49. 40.66 8649 -0

Russian:  +49. 40. 66 86 49 — 894 or

+49.40.66 8649 -0 24 h Trading Support: +49. 40. 66 86 49 — 33

IMPORTANT NOTIFICATION TO BE READ IN CONJUNCTION WITH THE
CONTENTS OF THIS DOCUMENT

This document is issued and approved by Varengold WPH Bank AG. The document is only intended for market counterparties and intermediate
customers who are expected to make their own investment decisions without undue reliance on the information set out within the document. It may not
be reproduced or further distributed, in whole or in part, for any purpose. Due to international laws/regulations not all financial instruments/services may
be available to all clients. You should have informed yourself about and observe any such restrictions when considering a potential investment decision.
This electronic communication and its contents are intended for the recipient only and may contain confidential, non public and/or privileged information.
If you have received this electronic communication in error, please advise the sender immediately, and delete it from your system (if permitted by law).
Varengold does not warrant the accuracy, completeness or correctness of any information herein or the appropriateness of any transaction. Nothing
herein shall be construed as a recommendation or solicitation to purchase or sell any financial product. This communication is for informational
purposes only. Any market or other views expressed herein are those of the sender only as of the date indicated and not of Varengold. Varengold

reserves the right to consider any order sent electronically as not received unless it is confirmed verbally or through other means.
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