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Weak shares and bad economic data brought back distrust to the global financial markets. One
of the most affected major currencies is the EUR. Anyway, have a nice day and good luck in
trading.

Market review

The EUR makes further losses against the JPY and the USD while negative economic data in
the Euro-Zone and a lot of other nations including the United States and Asia, decreased the
optimism about an economic recovery. The EUR reached for a fourth day losses against the
JPY as Asian and European stocks fell, which cut the optimism and confidence around the
world. Today, we are expecting more negative data from the Euro-Zone while a report is
expected to show that the unemployment rate in German, which is the biggest economy in
Europe, climbed in October. A survey showed that the jobless rate in the nation may climb to 8.3
percent from 8.2 percent from the previous month. Yesterday, the S&P 500 Index dipped 2
percent while the MSCI Asia Pacific Index of regional shares fell 1.5 percent and the Nikkei 225
stock average slid 2 percent. Yesterday, the EUR/USD reached a low of 1.4691, which was the
weakest level since October 12". The EUR/JPY fell to 133.12 after it reached a low at 132.81.
The NZD/USD was close to its lowest level in three weeks after the RBNZ left the interest rates
unchanged and signaled that it won't raise until the second half of 2010. The NzZD/USD fell for a
sixth day after it fell over 3.2 percent yesterday before it reached a low of 0.7163, the lowest
price since the beginning of the month.

AUD/CHF

After touching the first Pivot Resistance level
at 0.9391, the AUD/CHF fell down with a
break through the middle Pivot point at
0.9333 and the first support at 0.9253. Now
the market trades on the 0.9200 support
level from the end of the previous month,
which is similar to the second pivot support
of 0.9196. If the pair breaks these support
levels, we may expect more losses.
Otherwise, it could return back towards the
middle pivot at 0.9333.
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EUR/AUD

The EUR/AUD has entered and reached the o NN N [
upper line of the bearish Fibonacci fan. N S8 8
Additionally, it is trading on the resistance
level of around 1.64 which is the highest - i

since the middle of the month. The MACD  [ERCIEEERERSL "
may indicate further gains, which could X N
assist the bulls to break through both
resistance levels. If the market crosses the

resistance levels, it may make further gains.

ADEL EUR-AUD X-R.

Pivot Points - Daily FX Support and Resistance Leve Is

Currency Support 2 Support 1 Pivotpoint  Resistance 1 Resistance 2
EUR/USD 1.4596 1.4651 1.4746 1.4801 1.4896
USD/JPY 89.78 90.27 91.04 91.53 92.30
GBP/USD 1.6195 1.6284 1.6375 1.6464 1.6556
USD/CHF 1.0161 1.0216 1.0247 1.0302 1.0333
AUD/USD 0.8802 0.8887 0.9047 0.9131 0.9291
CAD/USD 1.0578 1.0694 1.0754 1.0870 1.0930
NzZD/USD 0.7023 0.7117 0.7290 0.7384 0.7558
EUR/AUD 1.5981 1.6187 1.6305 1.6510 1.6629
EUR/CAD 1.5697 1.5797 1.5852 1.5952 1.6006
EUR/CHF 1.5079 1.5092 1.5111 1.5124 1.5144
EUR/GBP 0.8884 0.8932 0.9000 0.9049 0.9117
EUR/JIPY 131.51 132.47 134.23 135.19 136.95
GBP/CHF 1.6569 1.6693 1.6787 1.6911 1.7005
GBP/JPY 146.99 147.79 149.10 149.90 151.22
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Daily Calendar & Key FX Events

Time (GMT) Economic Indicator

29.10.2009 09:30 UK Net Consumer Credit -0.3B

29.10.2009 10:00 EZ Consumer Confidence -19
29.10.2009 10:00 EZ Industrial Confidence -24
29.10.2009 12:30 CA Industrial Product Price MoM 0.5%

29.10.2009 12:30 US GDP QoQ (Annualized) -0.7%
29.10.2009 12:30 US Initial Jobless Claims 531K

29.10.2009 23:30 JP Jobless Rate 5.5%

If you have any questions, please contact us for further assistance. 24 hours a day:

German: +49. 40.66 86 49 -0 Arabic: +971. 47 0504 70
English: +49. 40. 66 86 49 -0 Chinese: +49. 40. 66 86 49 — 896
French: +49. 40. 66 86 49 - 0 Turkish: +49. 40. 66 86 49 -0

Russian: +49. 40. 66 86 49 — 894 or

+49. 40.66 8649 -0 24 h Trading Support: +49. 40. 66 86 49 — 33

IMPORTANT NOTIFICATION TO BE READ IN CONJUNCTION WITH THE CONTENTS OF THIS DOCUMENT

This document is issued and approved by Varengold Wertpapierhandelsbank AG. It is exclusively aimed at German business partners and customers who make their own
investment decisions at their own risk notwithstanding the contents of this document. Investment decisions should be made on the basis of a preceding consultation of an
independent financial advisor and prospectus, but not on the basis of this document. Depending on the individual investor's investment goals, investment horizon or financial
situation, the contents of the present document may be not suitable at all or only in part. This document is not aimed at persons with residence and / or place of business and / or
branches abroad, particularly in the United States of America, Canada, Japan or Great Britain. This document is for information only and especially does not constitute a public
offer or an invitation to submit an offer for purchase or selling of or subscription to securities or other financial instruments and does not constitute a financial analysis either. With
this document no individual investment advisory and / or information relationship with Varengold Wertpapierhandelsbank AG is established. All declarations, statements or
assessments included in this document are those of this document's author; they do not imperatively correspond to third party statements. Varengold Wertpapierhandelsbank AG
has taken the entire information on which the document is based from sources considered serious and reliable, but without verifying the entire information. This is why Varengold
Wertpapierhandelsbank AG does not give promises or guarantees regarding precision, completeness or accuracy of the information or opinions included. Varengold
Wertpapierhandelsbank AG does not assume any liability for losses and direct or consequential damage caused by the use of this document and / or associated with the use of
this document. The contents of the document correspond to the state of information as of the date of its preparation. It may be outdated on account of future developments
without the document having been modified. Any complete or partial reproduction or any other usage and /or distribution of this document is subject to publisher's prior written

consent.

For further information please read our full disclaimer at http://www.varengold.de/MiscPages/Legal.aspx?language=english.
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