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Friday, July 10, 2009 

Good morning from rainy Hamburg and welcome to our last Daily FX Report for this week. The 

FOREX market presents itself very volatile, just as the last week. It seems that every new 

economic data or news influenced the trend between depression and hope. However, we wish 

you a nice weekend. 

Market review 

The GBP rose against the EUR and the USD after the Bank of England decided against 

extending its asset-purchase program and left the key interest rate at an all-time low at 50bps. 

The GBP/USD rose from 1.6072 to 1.6380 at its highest level, the biggest jump in almost three 

weeks and the EUR/GBP weakened 0.66 %. The Group of Eight leader avoided a discussion 

over the USD’s role as the world reserve currency as they agreed not to devalue their own 

currencies to promote their exports. The U.S. employment market strengthened surprisingly 

strong as shown by an unexpected decline of the initial jobless claims to 565,000 from 617,000 a 

week earlier, the lowest level since January. Today in Japan a report showed that the national 

producer prices fell to a record pace in June by 6.6 % after a revised sliding of 5.5 % in May. The 

JPY gained versus the GBP and the EUR 0.38 % rather 0.33 % in the early Tokyo trading hours, 

while the AUD/JPY  and NZD/JPY rose on speculation that the recent losses had been 

excessive. The CAD increased against the USD from a multi-month low at 1.1681 to 1.1548 at 

its lowest level as advanced commodities and stocks boosted investor demand for commodity-

linked currencies. 

USD/CHF 

The USD/CHF keeps on trading in a zigzag 

movement. After the currency pair touched 

during its youngest bearish movement the 

S1 pivot point, it rebounded and aimed its 

pivot point at 1.0828 again. The Momentum 

indicator shows also a sign for a further 

recovering phase. If the Momentum could 

cross its zero level, it may boost the bulls. 
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GBP/USD 

Since the middle of June, the currency pair 

traded in a small horizontal range, but the 

bears prevailed and due to this fact the 

GBP/USD fell near to the important support 

level at 1.5985 on 8th July. Since that time it 

recovered and breached the third and 

second Fibonacci fans. Also the ADX 

suggests a well supported bullish trend and 

may assist to extend the trend. 

Pivot Points - Daily FX Support and Resistance Leve ls 

Currency Support 2 Support 1 Pivotpoint  Resistance 1 Resistance 2  

EUR/USD 1.3770 1.3895 1.3983 1.4108 1.4197 

USD/JPY 91.77 92.38 92.99 93.60 94.21 

GBP/USD 1.5898 1.6117 1.6248 1.6467 1.6599 

USD/CHF 1.0652 1.0719 1.0818 1.0884 1.0983 

AUD/USD 0.7709 0.7769 0.7815 0.7875 0.7922 

CAD/USD 1.1484 1.1554 1.1618 1.1687 1.1751 

NZD/USD 0.6194 0.6246 0.6293 0.6345 0.6392 

EUR/AUD 1.7698 1.7803 1.7874 1.7980 1.8051 

EUR/CAD 1.6058 1.6176 1.6250 1.6368 1.6442 

EUR/CHF 1.5071 1.5096 1.5134 1.5159 1.5197 

EUR/GBP 0.8527 0.8554 0.8604 0.8632 0.8682 

EUR/JPY 126.99 128.68 129.78 131.47 132.57 

GBP/CHF 1.7433 1.7526 1.7583 1.7676 1.7733 

GBP/JPY 146.56 149.24 150.81 153.49 155.06 
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Daily Calendar & Key FX Events 

Date Time (GMT) Economic Indicator Last 

10.07.2009 08:30 UK PPI Input MoM 0.4 

10.07.2009 08:30 UK PPI Output MoM 0.4 

10.07.2009 12:30 US Trade Balance -29.2 

10.07.2009 12:30 US Import Price Index MoM 1.3 

10.07.2009 14:00 US Uni of Michigan Confidence 70.8 

    

    

 

If you have any questions, please contact us for further assistance. 24 hours a day:  

German:  +49. 40. 66 86 49 – 0 

English:  +49. 40. 66 86 49 – 0  

French:  +49. 40. 66 86 49 – 0   

Russian:  +49. 40. 66 86 49 – 894 or  

  +49. 40. 66 86 49 - 0  

 

Arabic:  +971. 43 28 90 80  

Chinese:  +49. 40. 66 86 49 – 896  

Turkish:  +49. 40. 66 86 49 – 0   

 

24 h Trading Support: +49. 40. 66 86 49 – 33 

 

IMPORTANT NOTIFICATION TO BE READ IN CONJUNCTION WI TH THE 

CONTENTS OF THIS DOCUMENT 

This document is issued and approved by Varengold WPH Bank AG. The document is only intended for market counterparties and intermediate 

customers who are expected to make their own investment decisions without undue reliance on the information set out within the document. It may not 

be reproduced or further distributed, in whole or in part, for any purpose. Due to international laws/regulations not all financial instruments/services may 

be available to all clients. You should have informed yourself about and observe any such restrictions when considering a potential investment decision. 

This electronic communication and its contents are intended for the recipient only and may contain confidential, non public and/or privileged information. 

If you have received this electronic communication in error, please advise the sender immediately, and delete it from your system (if permitted by law). 

Varengold does not warrant the accuracy, completeness or correctness of any information herein or the appropriateness of any transaction. Nothing 

herein shall be construed as a recommendation or solicitation to purchase or sell any financial product. This communication is for informational 

purposes only. Any market or other views expressed herein are those of the sender only as of the date indicated and not of Varengold. Varengold 

reserves the right to consider any order sent electronically as not received unless it is confirmed verbally or through other means. 


