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Good morning from beautiful Hamburg and welcome to our Daily FX Report. The FOREX market
around the World is still affected by the global recession, but it seems that the tide has turned,
more and more news and economic data’s indicate a trend reversal.

Market review

On Monday the GBP increased against the EUR and the USD after a U.K. report showed that
nation’s home sellers raised asking prices in May by the most in more than a year. The average
cost of home climbed 2.4 % in April. Also the confidence of U.S. homebuilders rose in May to the
highest level since September, to 16 points from 14 points a month earlier. “Our world economic
outlook anticipates a return to global expansion by next year”, said John Lipsky, the first deputy
managing director of the International Monetary Funds. “However, the recovery is likely to be
more gradual than in past recessions.” Yesterday the GBP/USD climbed 1.18 % and the
EUR/USD 0.60 % while the EUR versus the GBP shrank from 0.8880 to 0.8835.

The AUD traded close to a weekly high as U.S. equities climbed yesterday and the Australian
Central Bank Governor Glenn Stevens said that the global recovery will probably happen
“towards the end of the year”. The NZD strengthened as well as the commodity prices rose. The
CAD rose by the most in more than a week as stocks gains and crude oil and copper rallied
which amplify the demand of commodity-linked currencies.
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trading in a bearish trend-channel. K
Yesterday it left the formation and rose over it
its support-level at 86.14 again. Alongside
the crossing, the MACD Indicator may boost
the young bullish trend and it remains to be
seen if the next resistance at 87.09 could
also breach. If the currency pair also
crosses the next level, it could clear the way
for increasing up to the 88.10 resistance-

level.
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GBP/AUD

On May 15" the GBP/AUD failed after a
positive raising phase to cross the 50
percent  Fibonacci Retracement line
sustainable. Now it seems for another test of
the 23.6 percent line. The Momentum
Indicator slid below its zero-level but
showed a first countermovement. If the
Momentum rose over its zero-level again, it
could initiate a new bullish trend.

Currency Support 2 Support 1
EUR/USD 1.3377 1.3469
USD/JPY 93.86 95.08
GBP/USD 1.5040 1.5194
USD/CHF 1.1057 1.1100
AUD/USD 0.7375 0.7517
CAD/USD 1.1479 1.1557
NzZD/USD 0.5788 0.5870
EUR/AUD 1.7436 1.7571
EUR/CAD 1.5575 1.5677
EUR/CHF 1.5064 1.5087
EUR/GBP 0.8758 0.8797
EUR/JPY 125.73 128.17
GBP/CHF 1.6911 1.7006
GBP/JPY 141.40 144.60
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Pivotpoint  Resistance 1 Resistance 2
1.3516 1.3609 1.3656
95.77 96.99 97.69
1.5271 1.5425 1.5503
1.1182 1.1225 1.1308
0.7592 0.7734 0.7809
1.1686 1.1764 1.1893
0.5914 0.5996 0.6041
1.7805 1.7940 1.8174
1.5798 1.5900 1.6020
1.5117 1.5140 1.5170
0.8847 0.8885 0.8935
129.42 131.85 133.10
1.7087 1.7182 1.7263
146.26 149.46 151.12
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Daily Calendar & Key FX Events

Date Time (GMT) Economic Indicator

19.05.2009 09:00 GE ZEW Survey 13.0
19.05.2009 09:00 Euro-Zone Construction Output MoM  -1.8
19.05.2009 12:30 US Housing Starts 510.0
19.05.2009 12:30 US Building Permits 513.0
19.05.2009 21:00 US ABC Consumer Confidence -42.0

If you have any questions, please contact us for further assistance. 24 hours a day:

German: +49.40.668649-0 Arabic: +971. 43 28 90 80
English:  +49.40.66 8649 -0 Chinese: +49. 40. 66 86 49 — 896
French: +49.40.66 8649 -0 Turkish: +49. 40.66 8649 -0

Russian: +49. 40. 66 86 49 — 894 or

+49.40.66 8649 -0 24 h Trading Support: +49. 40. 66 86 49 — 33

IMPORTANT NOTIFICATION TO BE READ IN CONJUNCTION WITH THE
CONTENTS OF THIS DOCUMENT

This document is issued and approved by Varengold WPH Bank AG. The document is only intended for market counterparties and intermediate
customers who are expected to make their own investment decisions without undue reliance on the information set out within the document. It may not
be reproduced or further distributed, in whole or in part, for any purpose. Due to international laws/regulations not all financial instruments/services may
be available to all clients. You should have informed yourself about and observe any such restrictions when considering a potential investment decision.
This electronic communication and its contents are intended for the recipient only and may contain confidential, non public and/or privileged information.
If you have received this electronic communication in error, please advise the sender immediately, and delete it from your system (if permitted by law).
Varengold does not warrant the accuracy, completeness or correctness of any information herein or the appropriateness of any transaction. Nothing
herein shall be construed as a recommendation or solicitation to purchase or sell any financial product. This communication is for informational
purposes only. Any market or other views expressed herein are those of the sender only as of the date indicated and not of Varengold. Varengold
reserves the right to consider any order sent electronically as not received unless it is confirmed verbally or through other means.
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