
 

Mizuho Corporate Bank 

Technical Analysis  09 July 2009
AUD/JPY

AUDJPY=R, Bid [Candle], Bid [Ichimoku 9, 26, 52, 26] Weekly
10Mar08 - 11Jan10

Apr08 May Jun Jul Aug Sep Oct Nov Dec Jan09 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan10

Pr

56

58

60

62

64

66

68

70

72

74

76

78

80

82

84

86

88

90

92

94

96

98

100

102

104

Important 'Double Bottom'

AUDJPY=R , Bid, Candle
12Jul09 76.32 76.60 70.91 72.82
AUDJPY=R , Bid, Tenkan Sen 9
12Jul09 75.46
AUDJPY=R , Bid, Kijun Sen 26
12Jul09 67.97
AUDJPY=R , Bid, Senkou Span(a) 52
03Jan10 71.71
AUDJPY=R , Bid, Senkou Span(b) 52
03Jan10 79.80
AUDJPY=R , Bid, Chikou Span 26
18Jan09 72.82

 
Comment:  The rally from a ‘double bottom’ against the record low 55.00 area lasted longer and went higher 
than we had originally predicted.  Nevertheless it has now formed an interim top against Fibonacci resistance and the 
top of a very large, flat-topped Ichimoku ‘cloud’, the break below immediate trendline support confirming this week.  
It has found support at the lower edge of the ‘cloud’ and Fibonacci support at 71.00 and is likely to try and hold 
above here for another week or two.  The down to 68.00, the middle of this year’s broad trading band and possibly 
65.00 where it ought to form a new interim base.  We remind that we expect broadly sideways moves in all Yen 
crosses throughout the whole of 2009. 

A weekly close above 78.00 forces us to review. 

Chart Levels: 

Support Resistance Direction of Trade 
71.00/70.50* 75.50 
69.75 76.60 
68.00* 78.40* 
66.80 80.00** 
65.00* 80.45* 

 

 

 
 

Produced by London Branch - Nicole Elliott +44-20-7786-2509 
 
The information contained in this paper is based on or derived from information generally available to the public from sources believed to be reliable.  No representation or 
warranty is made or implied that it is accurate or complete.  Any opinions expressed in this paper are subject to change without notice.  This paper has been prepared 
solely for information purposes and if so decided, for private circulation and does not constitute any solicitation to buy or sell any instrument, or to engage in any trading 
strategy. 
 
Charts provided by Reuters. 
 


