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Market Summary Monday, October 12th, 2009

The dollar continues to trade with an overall softer bias at the start of the new week. The greenback is down against most of the G10
currencies, particularly the Canadian currency which is still receiving a boost from firm jobs figures released last Friday. The euro is up
as is the Swiss franc, as European equity markets are broadly stronger, but the British pound is lower, extending its underperforming
trend. The Mexican peso is enjoying a good day against the dollar, although other Latin currencies are mixed. As a group, the region
that is showing the most notable underperformance today is Asia, where fear of FX intervention by regional central banks is outweighing
generally good economic news. With little news on the U.S. agenda today, it will be a case of watching equities, and with global bourses
generally higher the dollar could remain under some pressure. In fact with most market participants still inclined to sell the greenback,
it would probably take renewed market volatility or corrective equity declines to stem the dollar’s slide this week.
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USD/CHF 1.0271 1.0354
EUR/JPY 131.82 133.32

Europe EUR/GEBP 0.9269 0.9350
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The dollar is on the defensive as the new week begins, and while there is no Questions? Call your Wells Fargo corporate FX Specialist.
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