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HIGHLIGHTS:

EURUSD: Hitting Its Broken Channel Top - EUR declined sharply lower Wednesday wiping out part of its Tuesday
gains to close lower at 1.3928.This . ...Learn more

GBPUSD: Nearer Term Sideways Range In Force - Following the pair’'s intra day reversal of its gains and
subsequent weakness to close lower at 1.6406 on Wednesday, a clear nearer term ... Learn more

This is an excerpt from our 9 page new subscription service and a 7 currency model analysis covering
EURUSD,GBPUSD,USDJPY,EURJPY,EURGBP,USDCAD,AUDUSD and the Dollar Index available to our paid subscribers..
Learn more
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EURUSD: Holding Above Its Broken Channel.

EURUSD: With a positive close printed on Thursday, EUR
was seen following through higher on those gains in early
trading today. This suggests that as long as the pair
continues to hold above the mention pattern, odds are for
higher prices to be printed. Resistance lies at the 1.4143
level, its Jun 24’09 high with a turn above there allowing
EUR to head further higher towards its YTD high at
1.4339.Above there will have to be printed to resume its
medium term uptrend towards the 1.4719 level, its Dec
18’08 high and possibly higher targeting the 1.4867 level,
its Sept 22°08 high. On the contrary, weakening from its
current price levels will highlight the 1.3826 level, its Jun
22’09 low and then the 1.3738 level, its Mar 19’09 high
where a cap is expected. A break and hold above there will
turn focus to the 1.3479 level, its weekly 200 ema. On the
whole, having resolved to the upside from its
declining channel, risks remain to the upside.

Support Comments
1.3826 Jun’22 low
1.3738 Mar 19’09 high
1.3479 Weekly 200 ema
Resistance Comments
1.4000 Psycho Level
1.4143 Jun 2409 high
1.4363 Jun 2’09 high
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GBPUSD: Sideways Range Still In Force.
GEPUSD,Daily 1.63678 L.E4575 1.63643 164553
. continues to trade 1.e05c5 GBPUSD: Although weakness continues to be seen, a clear
sideways. ' |_ . i nearer term directional moves remains on hold as a sideways
\ ” l ‘ 53335 trading range is now in force. While overall medium term
. trend remains to the upside, a break and close above its 2009
‘ |4 z07¢c high at the 1.6662 level will have to occur to resume that
11 . uptrend and open the door for further upside towards the
m 1 221z 1.6800 level and then the 1.7000 level, its psycho level.
Conversely, supports are situated at the 1.6209 level, its Jun
[ ; coeec 16709 low followed by the 1.6000 level, its psycho level ahead
of the 1.5801 level, its Jun 08’09 low. The last two levels are
|, c3135 €Xpected to reverse roles and provide support if tested again.
. “ ” All in all, with sideways trading range now seen, break
u" ' ’ |, ooz OUt of that range is expected to create meaningful
" ! directional moves.
i | '+ “ L 1.48015
! m . ' Support Comments
“ | L | | ueace 1.6209 Jun 16'09 low
R ‘ 1.6085 May 27°09 high
.1 | | 435c 1-6000 Psycho level
| e Resistance Comments
. . ' 1.6398 Nov 03’09 high
Turning higher || s7esp 1:6662 2009 high
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This report is prepared solely for information and data purposes. Opinions, estimates and projections contained
herein are those of FXTechstrategy.com own as of the date hereof and are subject to change without notice.
The information and opinions contained herein have been compiled or arrived at from sources believed to be
reliable but no representation or warranty, express or implied, is made as to their accuracy or completeness
and neither the information nor the forecast shall be taken as a representation for which FXTechstrategy.com
incurs any responsibility. FXTstrategy.com does not accept any liability whatsoever for any loss arising from any
use of this report or its contents. This report is not construed as an offer to sell or solicitation of any offer to
buy any of the currencies referred to in this report. Click here for full disclaimer
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