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USD/JPY cChart Levels: Support 89.30..88.50..88.00..87.00. Resistance 90.50..91.65..92.55..93.00
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say. This latest bounce will probably be capped
around 91.50 and while below 92.55 we
continue to favour a series of cautious downside
” tests of key support between 87.00 and 1995's
i 85.00 (below which it spiked to a low 79.75 over
o a three month period). This in the context of
” generalised US dollar weakness which we expect
o through to year-end and probably a lot longer.
o The slower the move, the longer it should last.
" Note that at the moment the US dollar is not
oversold against the Yen but bearish momentum
has eased very considerably. A weekly close
below 88.75 should see it increase significantly.
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EUR/USD chart Levels: Support 1.4650..1.4570..1.4500..1.4400. Resistance 1.4768..1.4818..1.4845..1.4900.
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