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EUR/JPY Chart Levels: Support 133.00..132.00..131.40..130.00. Resistance 135.00..135.50..137.50..139.26 
 

This week  This month 

   
   

EURJPY=EBS, Last Quote [Candle], Last Quote [Ichimoku 9, 26, 52, 26] Daily
18Mar09 - 04Aug09
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EURJPY=EBS , Last Quote, Candle
29Jun09 134.07 134.28 133.36 134.17
EURJPY=EBS , Last Quote, Tenkan Sen 9
29Jun09 133.29
EURJPY=EBS , Last Quote, Kijun Sen 26
29Jun09 135.34
EURJPY=EBS , Last Quote, Senkou Span(a) 52
03Aug09 134.31
EURJPY=EBS , Last Quote, Senkou Span(b) 52
03Aug09 131.82
EURJPY=EBS , Last Quote, Chikou Span 26
25May09 134.17

Tricky as Yen crosses consolidate under this 
year’s highs but above trendline and 
retracement support.  For this particular pair, if 
the range since March has been roughly 126.00 
to 138.00, then its mid-point is 132.00 and 
prices should hold above here for another week.  
Then we shall probably favour a dip lower but 
we must point out that our level of confidence in 
an across the board move of this type is low.  
Therefore some time in July we favour a drop to 
125.50/126.00.  Note that bullish momentum 
has all but evaporated and the Euro is not 
oversold against the Yen.  One-month at-the-
money implied volatility has not picked up as we 
had predicted but we have not given up hope. 

 
 

GBP/JPY Chart Levels: Support 155.000..154.00..152.80..150.00. Resistance 158.55..159.65..160.50..162.60. 
 

This week  This month 

   
   

GBPJPY=R, Bid [Candle], Bid [Ichimoku 9, 26, 52, 26] Daily
09Jan09 - 04Aug09
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GBPJPY=R , Bid, Candle
29Jun09 157.36 158.10 156.65 157.83
GBPJPY=R , Bid, Tenkan Sen 9
29Jun09 156.80
GBPJPY=R , Bid, Kijun Sen 26
29Jun09 156.05
GBPJPY=R , Bid, Senkou Span(a) 52
03Aug09 156.42
GBPJPY=R , Bid, Senkou Span(b) 52
03Aug09 150.77
GBPJPY=R , Bid, Chikou Span 26
25May09 157.83

As we had warned earlier this month, further 
gains for this currency pair may prove difficult 
as it struggles with resistance from the weekly 
Ichimoku ‘cloud’.  It has stalled ahead of 
163.00, at the upper edge of the ‘channel’ that 
has held this year, forming a tiny potential 
‘head-and-shoulders top’ over the last four 
weeks.  Moving averages look set to cross to 
bearish, and should do so on a daily close below 
the ‘neckline’ at 155.00.  This should lead to a 
sudden drop to 150.00, a level many feel is ‘fair’ 
for this cross.  Later we shall allow for a slower 
leg down to 146.00.  Note that Yen crosses with 
minor currencies look more top-heavy than the 
majors, hinting these may lead.   
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