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Flash Comment
EMEA PMI data tick up, Turkey surprises positively

e PMI data for June, released across the EMEA region this morning, showed dlightly
improved conditions for the manufacturing sectors in EMEA, although levels still suggest
contraction with the exception of Turkey, which surprised positively.
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excited as most of these economies are still in deep recession.

In core CEE countries, such as the Czech Republic, Hungary and Poland, headline numbers
only improved dlightly and levels are still significantly below the important 50-level. It is
notable that that output and new order levels are rising — but only slowly. Data indicates these oo PMLout
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external debt.

In Turkey PMI data surprised positively — now above the 50-level on headline numbers

as well as on output and new orders. These data are good news for Turkey following PMI, new orders
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