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EUR/USD: (1.5535) Back below 15593 (neckline Double Bottom: see graph)

FOREX EUR=,22 (1.55340004, 1.55369997, 1.55320001, 1.55350006, +0.00010002)
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Back below 1.5593 (neckline of Double Bottom: see graph) and below daily Flag bottom off 1.5285 (1.5744 to-
day): 1% Support area at 1.5460/ .5455 (last week low + daily projection band bottom/ daily envelope bottom),
ahead of 1.5432 (weekly envelope bottom) and 1.5417/ .5411 (potential of daily Flag break/ 76.4% 1.5285 to
1.5819), where pause favored.

Resistance at 1.5572/ .5584 (daily Bollinger midline/ daily envelope top + daily Short Term Moving Average|),
with next levels at 1.5628/ .5630 (broken daily Medium Term Moving Average?/ daily Long Term Moving Aver-
age|), ahead of 1.5669 (breakdown hourly): suspect tough on 1% attempts.

If wrong, next levels at 1.5744/ 5745 (see above/ weekly envelope top): must sustain back above to call end of
alert for €.

SUPPORT RESISTANCE

1.5460/ .5455 (last week low + see above/ daily envelope 1.5572/ .5584 (see above/ daily envelope top + daily
bottom) ST MA|])

1.5432 (weekly envelope bottom) 1.5628/ .5630 (broken daily MT MA?/ daily / LT MA|)
1.5417/ .5411 (see above/ 76.4% 1.5285 to 1.5819) 1.5669/ .5744 (breakdown hourly/ see above)
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USD/JPY: (105.40) Above Triangle pattern (see graph)

FOREX JPY=,22 (105.41999817, 105.47000122, 105.37000275, 105.40000153, -0.01999664) L
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Pair above Triangle pattern off 105.69 + Double Bottom off 104.38 and trying to extend above a larger one off
105.44 (see graph).
Approached daily channel top off 2007 high at 105.82 today.

1% Resistance area at 105.82/ .87 (see above/ new reaction high off 95.787 + daily Bollinger top), with next level
at 106.06 (2" target off 104.38), where pause favored.

If wrong, next levels at 106.31 (daily envelope top + 2™ target of daily Double Bottom off 101.04) and 106.57/
106.60 (weekly envelope top/ 38.2% 124.14 to 95.77): suspect tough to sustain through on 1% attempts.

1 support area at 105.30/ .21 (daily envelope bottom/ reaction low hourly), with next levels at 105.05 (daily
Short Term Moving Average?), ahead of 104.58 (reaction low hourly) and 104.28 (daily Medium Term Moving
Averaget).

103.94/ .83 = weekly envelope bottom/ 3™ daily Uptrendline off .9577: ideal area to keep current mood intact on

$.

SUPPORT RESISTANCE

105.82/ .87 (see above/ daily Bollinger top + current
new reaction high off 95.77)

105.05 (daily ST MA?) 106.06 (2™ target off 104.38)

105.30/ .21 (daily envelope bottom/ see above)

106.31/ .60 (daily envelope top + see above/ 38.2%

104.58/ .28 (reaction low hourly/ daily MT MA7?) 12414 t0 95.77)
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EUR/GBP: (.7870) Below .7922 (see graph)

FOREX EURGBP=,22 (0.78719997, 0.78729999, 0.78680003, 0.78689998, -0.00025004)
.8098

0.812
0.811
0.810
0.809
0.808
0.807
0.806
0.805
0.804
0.803
0.802
0.801
0.800
0.799

.8034

7988 ) .7984

0.798
0.797
0.796
0.795
0.794
0.793
0.792
0.791
0.790
0.789
0.788
0.787
0.786
0.785
0.784
0.783
0.782
0.781
0.780
0.779
0.778
0.777
0.776
0.775
0.774

l 7922

7831

.7766

[7 [14 [21 [28 [ [5 [12 [19 [26 [2
|2008 [May [June

Pair below .7922 (see graph: neckline Head and Shoulders Top).

1% support area at .7849 (gap open hourly), with next levels at .7835/ .7831 (daily Bollinger bottom/ last week
low), ahead of .7828/ .7820 (1°' C wave off .8034/ May 08 low + weekly envelope bottom) and .7810/ .7801 (last
target off .7922/ daily envelope bottom): tough on 1* attempts.

1% Resistance area at .7892 (breakdown hourly), with next levels at .7917/ .7927 (reaction high hourly/ daily Me-
dium Term Moving Average|), where pause favored.

SUPPORT RESISTANCE

.7849 (see above) .7889/ .7892 (broken weekly MT MA1/ breakdown hourly)
.7835/ .7831 (daily Bollinger bottom/ last week low) 79127/ .7927 (reaction high hourly/ daily MT MA|)

.7828/ .7820 (see above/ May 08 low + weekly enve-

lope bottom) .7957/ .7984 (weekly envelope top/ last week high)
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EUR/JPY: (163.80) Currently back above 163.10 (see graph)

FOREX EURJPY=,22 (163.80000305, 163.86999512, 163.71000671, 163.78999329, -0.02000427)
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Rebound off 158.58 sent the pair above 163.10 (see graph: neckline inverse Head And Shoulders bottom) and
currently above daily channel top off 169.05 (163.28 today) .

Testing inverted daily channel bottom off 161.25 (163.82 today): 1** Resistance area at 164.23 (reaction high
hourly), with next levels at 164.50 (last week high), ahead of 164.70 (daily envelope top): tough on 1 attempts.
If wrong, next levels at 164.98/ 165.00 (April 23 high/ daily Bollinger top), where pause favored.

1% Support area at 163.77/ .66 (daily Short Term Moving Average?/ daily envelope bottom), with next levels at
163.01/ 162.97 (daily Medium Term Moving Average?/ reaction low hourly), ahead of 162.66/ .51 (last week low/

weekly envelope bottom), where pause favored.

SUPPORT RESISTANCE
163.77/ 163.66 (daily ST MA?/ daily envelope bottom) 164.23 (see above)
163.01/ 162.978 (daily MT MA1/ see above) 164.50/ 164.70 (last week high/ daily envelope top)

162.66/ 162.57 (last week low/ weekly envelope bottom) 164.98/ 165.00 (April 23 high/ daily Bollinger top)
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This non-exhaustive information is based on short-term forecasts for expected developments on the financial markets. KBC Bank cannot guarantee that these forecasts will materialize and cannot be
held liable in any way for direct or consequential loss arising from any use of this document or its content. The document is not intended as personalized investment advice and does not constitute a
recommendation to buy, sell or hold investments described herein. Although information has been obtained from and is based upon sources KBC believes to be reliable, KBC does not guarantee the
accuracy of this information, which may be incomplete or condensed. All opinions and estimates constitute a KBC judgment as of the data of the report and are subject to change without notice.
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