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Oil Prices Drive Overall Rise in Import Prices 

• Overall import prices rose 3.2 percent in June, driven largely 
by the 20.3 percent jump in petroleum prices during the 
month. This should reverse in July due to declining oil prices. 

• Outside of petroleum prices, there were few signs of inflation. 
Non-oil import prices were up only 0.2 percent in June. Price 
of imported capital goods slid 0.1 percent.   

Year-Over-Year Inflation Rates Remain Negative 

• On a year-over-year basis, import prices are down sharply. Total 
import prices are off 17.4 percent and non-oil import prices are 
down more than six percent. 

• The big decline in import prices over the past 12 months should 
continue to exert downward pressure on other prices. Indeed, 
overall inflation rates should fall further in the near term. 

Import Prices For Energy Products
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Import Prices
Year-over-Year Percent Change
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Petroleum & Petroleum Products: Jun @ 243.8

Non-Oil Import Prices: Jun @ -6.5%

Total Import Prices: Jun @ -17.4%

  

Import Prices By Sector
Year-over-Year Percent Change
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Non-Oil Prices vs. Core Intermediate PPI
Year-over-Year Percent Change
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Consumer Goods, Ex Autos: Jun @ -0.7%
Non-Oil Import Prices: Jun @ -6.5%Capital Goods: Jun @ -1.5%
PPI Index for Intermediate Goods: May @ -5.6%Industrial Supplies and Materials: Jun @ -23.8%

  
Source:  U.S. Department of Labor and Wells Fargo Securities, LLC 

Oil Price Rise Responsible for Out-sized Gain in Import Prices 
Overall import prices rose more than expected in June due entirely to petroleum. June’s rise notwithstanding, 
overall inflation rates likely will fall further in the months ahead.  
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